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Abstract: 
As a country adopting the traditional financial system, 

Algeria has recently aspired to adopt the so-called Islamic 
finance in a systematic manner, in the sense of its recognition 
under a distinct legal system of its assets, organization and 
operation. This alternative financial system has been recognized 
internationally. East and West, is accelerating to adopt it 
through its financial and monetary institutions. However, 
pending the complete embodiment of this distinct legal system 
in Algeria, Islamic finance as a regulated system for regulating 
and trading money is not considered an outsider to the Algerian 
legal system, even though this system is generally taken from 
French. The Algerian legal system, since its establishment after 
the political independence of Algeria from France, recognizes 
the specificities of the rules of Islamic law in the regulation of 
financial and monetary transactions, and embodies them within 
different dimensions, which provides the required consistency 
between the fixed legal assets and the jurisprudential provisions 
appropriate to the legal status scheduled at the time  . It is 
therefore useful to indicate the compatibility of the general 
rules of Islamic finance with Algerian law, whether through its 
provisions dealing with transactions or rules that concern the 
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organizational structures that guarantee the legitimacy or 
credibility of Islamic financial products . 

Keywords: 
– Islamic Finance – Islamic banking – Algerian law – French 

law – Banking system – Bank of Algeria. 
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 F. GUÉRANGER, Finance islamique, une illustration de la finance éthique, 

Dunod, Paris, 2009, p. 146.  
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Ainsi en France, la Direction générale de finance publique amis en place 
l'Instruction du 25/02/2009, modifiée par l'Instruction du 23/07/2010, 
suivit de l'Instruction du 04/10/2010, relatives aux régime fiscal applicable 
aux produits financiers islamiques, en essayant de suive l'exemple du 
Royaume-Uni. Voir, J.-Y. CHARRIAU, T. GRANIER, Nouvelles mesures fiscales 
en faveur de la finance islamique en France (1ère partie), Option Finance, 
12/01/2009, n°1011, A. FULCONIS-TIELENS, La finance islamique : 
l'ouverture européenne, Revue Banque, 01/11/2007, n°696 et O. 
FARNWORTH, Taxation of Islamic finance, Tax Planning International 
Review, 01/04/2007, volume 34, n°4.  
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G. CHARREAUX et Autres, Le Gouvernement des entreprises, corporate 
governance, théories et faits, Economica, 1997. 
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  Arts 225-1 et suivants Code de commerce français.  
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